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' OF THE FINANCIAL WORLD—NEW YORK AND -

CALL FOR REPORTS ON BROKERS' || BUSINESSISSMALL ||
||| BORROWINGS HITS STOCK PRICES| = ", IN OUTSIDE MARKET

dn -
| .\Imk:rtfrrl M a%
’ Al Channoni 1% War Order Stocks Continue to
o #
foot & Show Same Degree of Neg-
' lect—Motors Quiet

Philadelphia Stocks __|

Net
Clons  chee.
n
.3 ]

e

Nat
che.

STOCK TRADING IS EXTREMELY
DULL ON THE BOCAL EXCHANGE

Outside of Steel, Which Has Sharp Break, Price Clungu
Are Umnteremng—l’ R. R+ Gains Slightly,
Then Sells Unchanged

. Btook trading was dull and uonun"y uninteresting off the Philadelphia
exchange today, about the only development to attract attention being & &
sharp break In United Btates Steel common, the continued activity of Penns
gylvania Rallroad and a decline In Readlng Company. be

8teel became active after nominal transactions before midday, and, II
line with its course on the big board, yvielded a= much as 4% points, *hﬂ.
Pennsylvania Hallroad was unchanged, after heing higher, and Reading
dropped back 2 points; the Influence of unfavorable' construction
placed on the Federal contract by railroad officials having a detrimental ©
effect, 'Y -

During the first hour the rails were the only lssues appearing outside of
Steel, and transactions in other lssues later in the day were small and In
most cases did not attract any Intereagt, :

Ameriean Gas lost a _pne: point advance, Electrie Btorage Batlery n;’ﬂ
| point, and Rapid Transit certificates, United Gas Improvement, Philadél &
phia Electrle and West Jersey and Beashore all appeared unchanged £ ol
their previous closing prices, Lehigh Valley ylelded 4 and Unlon Traction
gained a little,

The outstanding feature of the bond arket was a elight advance !‘a'
Baldwin Locomotive first 6= and o gain of 101.94 for Liberty Loan 3%s.

The Interchangeable interim certificates of the First National Bank ut-.
New York and Drexel & o, exchangeable for the Lehigh Valley new ten- |
year collateral trust gold bonds, w. i, were admitted to the unlisted depart«
ment, and one #ale was recorded at 983§, ®

Owing to the listing of these interim certificates, the stock llst com- ;'
mittes has stricken off the unlisted department of the exchangs Lehigh .
Valley Rallroad Company's ten®year 6 per cent collateral trust gold bond.l e
due Séptember 1, 1028, dellverable when issued.
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Pronounced Uneasiness Develops in Many Quarters and
Volume of Selling Becomes Large—Steel
Off More Than 4 Points

Sep!ember invest-
mt circular gives short
ptiona of the follow-

securities:

municipals  yielding

pm 4.35% to 4.85%.
Two public wtilities yield-
Sng about 750%.
" Five railroads yielding from
0% to 7.80%
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High Points in Today's Financial News
Htock prices declined on selling when the New York exchange goveri-
ore called for daily reporta on brokers' borrowings, Eteel common dropped
mare than § points, The Curb market was stcady, bul guiet. Grain prices
advanced in Chicapo, Cotton prices were hMgher. Forefan exchange showed
no special feature,  RBar silyer wos unchanged in New York and London,

New York, Sept. 6,

There waas n steady tone to the eut-
2lde mirket, but business in &ten the
usunlly aetive st wos small and with-
out any new feature.

The war order stocks confinued to
chow the wame degree of neglect that
hne marked the trading for rome time
past, with most attention attached {n
the supply of Aetnn Explosives, which
#old from 10% to 101, Wright-Martin
wng qulet, selling at 10%,. and Subma-
rine wag unchanged in iis trading posi-
tion, melling at 1B and 17%

Cosden, which has heen firmly held
all through the recent trading, shewed a
heavy tone, declining to 65, There wax
continued atiorption of Stanten Ol In
Hne with the accumulation of that stoek
prioe to the anncuncement of the new
directors, but It prive was nol mate-
rinily changed. RBurnrite ("oal was firm,
Burneg Brothers les solfoat 37 %,

Houston Ol dropped 2 polnts to 76 In
the forencon, but rallied in thp last half
of the day.

There was smaller deallngs
hond market than for some time
ahout the only
tinued demand
sUes

The motor wtocks were quiet, with the
only trading ig United Meators, which
«old at 324% and 12,
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The power of the governing committes of the stock exchange was
exorted to fts fullest degree in directing price movements in the arter.
noon trading on the stock exchange todny, Soon after midday that hody
held a4 ppecial meeting, and after its adjournment gave ont typewritten
copies of documents, vesterday In connection with Ite action
in ecalling on hrokers the amount of their borrowings on call
and time funds.  The publleation of the resolntion whirh thix action
was taken started a general selling movement, but at first
disposition to attach little importance fo the new step taken

Later In the day, however, more was sald anbout the attitude of the
governore and the volume of selling became larger, with ]u'n]un.l!‘l(.‘!’.‘fl un-
easiness developing In many
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Many commission houses had heen large buyers from the beginning
of the week be of the munner in which the leading stocks were
hought frportant and In some cases these purchases were
based on semi-patrintic motive,

As o muatter of fact since United States Steel common sold at 116,
the situdtlon el Improved and attention had reagted instead of heing
inereasml,  Conditlons in are more favorable than they
were at the beginning of the week, and back of thix js the faet that Wil
boen borrowing proportionately small amounts, and Its aceom-
peent @ matter of national importance for
market was on the down-grade, was exceptionally

sold off in the varly L,
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LONDON STOCK MARKET

Confidence Prevails, With~ Activity im.
Places—Shipping Specialties React

London, Sept, 6,—A feeling of confle
dence provailed on the stock exchangs
today and the markets were steady with L. |
activity In places,

Bhipping speclalties, on an oMcial de- .
nial of mmalgamation rumors, reacted, .
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: and
General Rules for Trading”

It tells you about the fundamen-

‘tals of trading in stocks and

- scquaints you with the simple

~ pequirements of relationship be-

tween the broker and yourself.
you have read it you will
it for future reference.
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German Mark Hit by Hun Retreat

Copenhagen, Hept. 6. — The present
gituation on the western ‘front h
caused a fall In the German mark
about 17 per cent, while the British
pound sterling has risen to §5.04. (The
matk s normally about {wenty-four
cents, the pound $4.88.)
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FINAL PRICES OF CORN
SHOW FAIR NET GAINS

Volume of Business Larger
With: Broader Outside In-
Oats Recede
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Prices End Above Yesterday's
Close —Sentiment Unsettled

by Federal Bank Ruling
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GRAIS BELT WEATHER CONTMTIONS
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Provpects  for higher temperatures
hrought ahout u reactlon In the market
far corn here today after it had been
strong. The upturn was dua to colder
woather and strength in the Southwest,
shieh led to good buying through com-
mission housen

The demuand fell
ronsiderable  profit-taking,
tone hecame easier. alth
fAnal 1-r|r-‘:a rhowed a falr net gain. The
volume of business wak larger, with a
bronder -wu'l ide interest

The New York Central announced an
rmhargn all shipmentg of grain f1o

off later and there

which the

COTTON HELT WEATHER CONDITIONS
NEW YORK, Sept, 6, —Scattered
einltation was reported In the rotton
marning with temperatures sepson-
The following temperatures were |
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New York, Sept 6, |

After ehowing stronm h., the ¢otton
market gald off today. although it ended
ahove yesterday'e last prices.  Broliern
tn the floor pald a gend denl of ntten-
Hon to the action of securities, follawing |
an announcement that the gavernnrs of
the New York Htock Exchange wntild
requirs from firms a dally statement of
the amount of meoney borrowed an time
and on enll, at the rofquest of the FPed-
eral Reverve Bank, This unsettled sontl-
ment

The Initinl advanees af about 5 to
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No Rule of Thumb

- Governs the Conduct
of This Bank’s Business

‘ ’

Old fashioned set rules of
banking are not followed
blindly, but we strive each day
for perfection of service. -

Have you business prob-
lems ? Let us help you.
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MONEY-LENDING RATES

NEW YORK—Money on call, mixed
eollnteral, was quoted all day at 6 per
cent, The rate gn indusirial collateral
was 6ly per cent.

The time wmoney market continues
close, witn rates nominal at 6§ 6% per
vent on good mixed and Industrial col-
‘ateral, respectively, for perinds of sixty
days 1o #lx months,

i'rithe bank acceptances are gulet at
4 6-186r 4% per cent for eligible mem-
ber bills, 4% @4 6-16 for eligible non-
members and 6% &6 per cent for ineligl-
bles,

Prime mercantile paper continues in-
active at 6§ per cent minimum discount
fgure.

5lllllllllllIIIIIIIIIIIIIIﬂIlIIlllllllllllllllllllllllIlIIIIIIIIlllllllllllllllllllllllIIIIII

-Heceiptn, 10,000 kead

Kansas Clty, Sept
ceinte, 8300 head
Inwer

HOMGE—Recripte
1% low-r
EHEEPF — Recelpts
nominal

CATTLE

- Re
“Il'k"t miaady

wq:.-.."
Market 108§

24,85
2480

2480
AN00 head,
B0

head nty

45 nn 4190 Market !

:'\.,-,‘r-.l tNominal i
—— South Omahn. Pept. # —HOGE—Recelpts, |
ANO0 hend.  iddiag 10 1o 25 lower oy
1R ALS 1020
CATTLE
SHEERM

200 19%

alen. H11.200 shaves,

hares )uu-nin‘v h.:m

miLIe I.|l'

RAILROAD EARNINGS
GRAND TRUNK RAILWAY
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Financial Briefs ‘

The General Peiroleum Company comn-
solidated income account for the year
ended June 10, shows net incoms of
$3,762,491, ngainst §2, 343,667 In the pre-
vious yuvar.
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FOREIGN EXCHANGE

New York, Bept. 6.—The Torelgn ex-
change market opened quist nd was ir-
regular within & narrow range. French
exchange shaded uullnli1 while some of
the Scandinavian exchanges showed
steadiness. There wae little feature,
Quotations were:
Demand llmlmg Y, cableg 4.78
p-16. Sixty-day bills, nnmlmlly. 474
pinety-day bllls 471,
Franc cablea 647, checks 5.48.
Bwigs cables 4.46, ‘shecks 4.47.
Lire cables 6.35, checks 6. 3!
Guilder cables 48%, checks
Pesetap cables 2360 tl‘lm.'iw 23 a0,
Stackholm cablesa 33,50, checks 85.10.
Christlania cables 31, checks 30,60,
Copenhagen cables 30. an vhtck' §0.20
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DIVIDENDS DECLARED

Bdmonds-Jones Corporation, quarterly af
r cent on prefe gr-d msnhl- October

1 ta holders of record September 20

Manatl Sugar Company, -;";nrurly of 1%

r cont on preferred, nlu e October 1 to
olders of record Seotember

United Light and lla!l.uan r‘nm RNY GUAPr.
terly of 1% per gent on preferred and 1 por
cent on common. payvable October 1 10 stock
af record Bepntember 16

MToharce Products Coarporation,
quarterty of 41.75 on prefereed
tober 1 o stock of record

ard of managers of New York
(‘o.:‘l.:; bFonehlr\ue this afternoon decided
to have no session of the exchange next
Thureday, reglstration day.

nureane

regular
payable Oe-
Reptember 17,
Canadian Croker-Whesler Company. auar-
terly of 1% por cent on neeforred and com.
mon  avakle Hentember 30,

Alaska Trust Company, qunrterly of §1 a
share, payabls September H0 to stock of
secord Haplember A

NEW YORK COFFEE MARKET
New York, Hept. 6—The market for
coffes futures opened guiet and unchang-

ed this moming, at an advance of B
polnts, the late positions showing ul.l-
firmneas.

BANK CLEARINGS

Bank clearings today compared \ﬂl:h ror
responding day ||l“ll wo yrars; 1018

1 1
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ORI 1A% SR a4 780
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FULL IMFORMATION REGARDING THE CONVERSION PRIVILEGES AND TAX
FEATURES OF THE LIBERTY LOAN BOND ISSUES WILL
BE FURNISHED UPON REQUEST.
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MONTGOMERY & CO.

48 SOUTH 4TH STREET
PHILADELPHIA

Jonn & Buker say: “Copper produc.
tion reports for August show substantial
increases cver the correaponding mnm
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